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,QWURGXFWLRQ
,PDJLQH��ZDON�LQWR�D�URRP��SXGGOH�RI�EORRG�RQ�ćRRU��$VVXPSWLRQ��GHDWK�

Ɣ %XW�WKHQ�\RX�KHDU�WKDW�SUHFLRXV��QHZERUQ�FU\�FRPLQJ�IURP�WKH�RWKHU�URRP��/,)(�

ż 6LGH�QRWH��ĆUVW�QHZERUQ�VTXDZN�WKDW�,�HYHU�KHDUG�ZDV�P\�VLVWHU

Ɣ &KLOGELUWK�LV�DQ�RUGHDO��D�PDMRU�OLIH�HYHQW

Ɣ )RU�PRVW�RI�KXPDQ�KLVWRU\��D�VXFFHVVIXO�FKLOGELUWK�ZDV�WR�EUXVK�XS�QHDU�GHDWK

ż &'&�LQ��������WK�OHDGLQJ�FDXVH�RI�GHDWK�DPRQJ�ZRPHQ���������LQ�WKH�8�6�

Ŷ 7KDWèV�ZLWK�DOO�RI�RXU�DGYDQFHG�PHGLFLQH

ż 7KURXJKRXW�KLVWRU\��WKH�OHDGLQJ�FDXVH�RI�GHDWK�IRU�ZRPHQ

Ɣ 3DUDGR[��WKH�SUHFLRXVQHVV�RI�QHZ�OLIH�FRPLQJ�WKURXJK�VXFK�D�FORVH�EUXVK�ZLWK�GHDWK

Ɣ 6R��KHUH�LQ�/HYLWLFXV��*RG�JLYHV�KLV�GDXJKWHUV�D�ULWXDO�FHUHPRQ\�WR�PDUN�WKH�SDVVDJH

WKURXJK�WKLV�RUGHDO��DQG�WR�RIIHU�FOHDQVLQJ�DQG�ZKROHQHVV�RQ�WKH�RWKHU�VLGH

,PSRUWDQW�/HYLWLFDO�&RQFHSWV
�� +RO\�_�'LVWLQFW��VSHFLDO��VHW�DSDUW��XQLTXH

D� 8OWLPDWHO\��*RGèV�KROLQHVV�LV�ZKDW�GHĆQHV�KLP

�� &RPPRQ�_�2UGLQDU\��UHJXODU��êSURIDQHë

D� $QDORJ\��GDLO\�XVH�GLVKHV��VSHFLDO�RFFDVLRQ�GLVKHV

E� *RG�PDNHV�FRPPRQ�WKLQJV�KRO\��WLPH��VSDFHV��REMHFWV��SHRSOH

�� &OHDQ�SXUH�_�5HDG\�WR�EHFRPH�KRO\��SUHUHTXLVLWH��

D� +RZ�GR�,�GUDZ�QHDU�WR�*RG"�%HFRPH�KRO\�OLNH�KH�LV��%XW�ĆUVW��,�KDYH�WR�EH�FOHDQ�

-D\�6NODU$�PRGHUQ�DQDORJ\�LV�WKDW�RI�SK\VLFDO�KHDOWK DQG�FOHDQQHVV��$�SHUVRQ�ZLWK�WKH�ćX�PD\�QRW

JR�LQWR�D�KRVSLWDO�WR�KROG�D�QHZERUQ�EDE\��ZKLOH�D�SHUVRQ�ZKR�LV�KHDOWK\�PD\��$�SHUVRQ�ZKR�LV

KHDOWK\ DQG VWHULOL]HG�PD\�JR�LQWR�DQ�RSHUDWLQJ�URRP� EXW�D�SHUVRQ�ZKR�LV�VLPSO\�KHDOWK\�PD\�QRW�

-XVW�DV�\RXU�SK\VLFDO�KHDOWK�DQG�FOHDQQHVV�GHWHUPLQH�ZKDW�\RX�FDQ�GR�DQG�ZKHUH�\RX�FDQ�JR�LQ�D

KRVSLWDO��WKH�,VUDHOLWHVè ULWXDO VWDWH�GHWHUPLQHGZKDW�WKH\�FRXOG�GR�DQG�ZKHUH�WKH\�FRXOG�JR�LQ

WHUPV�RI ULWXDO DFWLRQV��SODFHV�DQG�WLPHV�

0RUDO�,PSXULW\�YV��5LWXDO�,PSXULW\
)URP�DQ�DFWLRQ )URP�D�VXEVWDQFH�RU�REMHFW

,QKHUHQWO\�ZURQJ 1RW�LQKHUHQWO\�ZURQJ

$YRLGDEOH 8QDYRLGDEOH

0RUDOLW\ 0RUWDOLW\

0RUWDOLW\� �UHPLQGHU�RI�GHDWK��/RRN�DW�WKH�VRXUFHVð
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6RXUFHV�RI�5LWXDO�,PSXULW\
�� 5HSURGXFWLYH�ćXLGV�_�/HYLWLFXV�������

�� 6NLQ�GLVHDVHV�_�/HYLWLFXV������

�� &RQWDFW�ZLWK�D�FRUSVH�_�/HYLWLFXV�����1XPEHUV���

0DWWKHZ�7KLHVVHQ 7KHVH�DUH�QDWXUDO�KXPDQ�IXQFWLRQV� 7KH�PDMRULW\�RI�,VUDHOLWHV�ZRXOG�KDYH�DW

RQH�WLPH�RU�DQRWKHU�H[SHULHQFHG�VXFK�ULWXDO�LPSXULWLHV��3ULHVWO\�OHJLVODWLRQ�GRHV�QRW�SURKLELW

,VUDHOLWHV�IURP�FRQWUDFWLQJ�VXFK�LPSXULWLHV��QRU�GRHV�LW�SXQLVK�WKHP�IRU�GRLQJ�VR��3ULHVWO\�ODZ

DVVXPHV�WKDW�SHRSOH�ZLOO�HQGXUH�VXFK�LPSXULWLHV�DQG�SURYLGHV�WKHP�ZLWK�WKH�ULWXDO�PHDQV�WR

UHPRYH�WKRVH�LPSXULWLHV��2QO\�LQ�WKH�HYHQW�WKDW�SHRSOH�GR�QRW�SURSHUO\�GLVSRVH�RI�WKHLU�LPSXULWLHV

GRHV�WKH�LVVXH�EHFRPH�RQH�RI�ZURQJGRLQJ�

%LJ�LGHD�5LWXDO�SXULW\�LV�D�UHPLQGHU�WKDW�ZH�DUHPHUH�PRUWDOV

Ɣ 0D\EH�QRZKHUH�LV�WKLV�EHWWHU�GLVSOD\HG�WKDQ�LQ�FKLOGELUWKð

&KLOGELUWK�5LWXDOV
/HYLWLFXV��� � 7KH�/RUG�VSRNH�WR�0RVHV��VD\LQJ� � ê6SHDN�WR�WKH�SHRSOH�RI�,VUDHO��VD\LQJ��,I�D�ZRPDQ

FRQFHLYHV�DQG�EHDUV�D�PDOH�FKLOG��WKHQ�VKH�VKDOO�EH�XQFOHDQ�VHYHQ�GD\V��$V�DW�WKH�WLPH�RI�KHU

PHQVWUXDWLRQ��VKH�VKDOO�EH�XQFOHDQ�

Ɣ +HEUHZ�ZRUG�êZHDNQHVVë�_�5HFRJQLWLRQ�WKDW�ZRPHQ�IDFH�VLJQLĆFDQW�GLIĆFXOW\
�$QG�RQ�WKH�HLJKWK�GD\�WKH�ćHVK�RI�KLV�IRUHVNLQ VKDOO�EH�FLUFXPFLVHG�

Ɣ .RVKHU�ODVW�ZHHN��FLUFXPFLVLRQ�KHUH
�7KHQ�VKH�VKDOO�FRQWLQXH�IRU�WKLUW\�WKUHH�GD\V�LQ WKH�EORRG�RI�KHU�SXULI\LQJ��6KH�VKDOO�QRW�WRXFK

DQ\WKLQJ�KRO\��QRU�FRPH�LQWR�WKH�VDQFWXDU\��XQWLO�WKH�GD\V�RI�KHU�SXULI\LQJ�DUH�FRPSOHWHG�

Ɣ $QDORJ\��WDNLQJ�DOO�WKH�DQWLELRWLFV
�%XW�LI�VKH�EHDUV�D�IHPDOH�FKLOG��WKHQ�VKH�VKDOO EH�XQFOHDQ�WZR�ZHHNV��DV�LQ�KHU�PHQVWUXDWLRQ��$QG

VKH�VKDOO�FRQWLQXH�LQ�WKH�EORRG�RI�KHU�SXULI\LQJ�IRU�VL[W\�VL[�GD\V�

Ɣ R.��Z+D7"�"��0RUH�LQ�D�PRPHQWð
�ê$QG�ZKHQ�WKH�GD\V�RI�KHU�SXULI\LQJ�DUH�FRPSOHWHG� ZKHWKHU�IRU�D�VRQ�RU�IRU�D�GDXJKWHU��VKH�VKDOO

EULQJ�WR�WKH�SULHVW�DW�WKH�HQWUDQFH�RI�WKH�WHQW�RI�PHHWLQJ�D�ODPE�D�\HDU�ROG�IRU�D�EXUQW�RIIHULQJ��DQG

D�SLJHRQ�RU�D�WXUWOHGRYH�IRU�D VLQ�RIIHULQJ�

Ɣ +HEUHZ KDWDW� SXULĆFDWLRQ�RIIHULQJ��EHWWHU�WUDQVODWLRQ WKDQ�VLQ�RIIHULQJ�
�DQG�KH�VKDOO�RIIHU�LW�EHIRUH�WKH�/RUG�DQG�PDNH�DWRQHPHQW IRU�KHU��7KHQ�VKH�VKDOO�EH�FOHDQ�IURP�WKH

ćRZ�RI�KHU�EORRG��7KLV�LV�WKH�ODZ�IRU�KHU�ZKR�EHDUV�D�FKLOG��HLWKHU�PDOH�RU�IHPDOH�

Ɣ ,QWHUHVWLQJ�WKDW�WKH�VDFULĆFH�LV�WKH�VDPH��GHVSLWH�WKH�GLIIHULQJ
�$QG�LI�VKH�FDQQRW�DIIRUG�D�ODPE��WKHQ�VKH�VKDOO WDNH�WZR�WXUWOHGRYHV�RU�WZR�SLJHRQV��RQH�IRU�D

EXUQW�RIIHULQJ�DQG�WKH�RWKHU�IRU�D�VLQ�RIIHULQJ��$QG�WKH�SULHVW�VKDOO�PDNH�DWRQHPHQW�IRU�KHU��DQG

VKH�VKDOO�EH�FOHDQ�ë

Ɣ *RGèV�JUDFH�DQG�DFFRPPRGDWLRQ�RQ�GLVSOD\�KHUH
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4XHVWLRQV�WR�$VN
�� :K\�ZRXOG�FKLOGELUWK�FDXVH�LPSXULW\"�_�&ORVH�FRQWDFW�ZLWK�GHDWK

D� (YHQ�LQ�D�VXFFHVVIXO�ELUWK��ORQJ�SHULRG�RI�EOHHGLQJ�DIWHU��VR�D�FRQVWDQW�UHPLQGHU

E� 1HZ�OLIH�FRPHV�WKURXJK�D VRUW�RI êGHDWKë�_�/LIH�DQG GHDWK�DUH�LQVHSDUDEO\�OLQNHG
�� :K\�LV�DWRQHPHQW�QHHGHG"�_�$WRQHPHQW�PHDQV�WKLQJV�VHW�ULJKW

D� 5HPHPEHU��êVLQ�RIIHULQJë�LV�EHWWHU�WUDQVODWHG�DV�êSXULĆFDWLRQ�RIIHULQJë

E� $WRQHPHQW LQFOXGHV IRUJLYHQHVV��EXW�LWèV�EURDGHU� UHSD\PHQW DQG FOHDQVLQJ
L� $QDORJ\��VKRZHU�EDWK�DIWHU�JLYLQJ�ELUWK��EXW�LQ�D�VSLULWXDO�VHQVH

�� :K\�DUH�OHQJWKV�GLIIHUHQW�E\�JHQGHU"�_�1R�GLUHFW�DQVZHU�JLYHQ

3RVVLEOH�5HDVRQV
�� $QFLHQW�PHGLFDO�EHOLHIV

D� 0HGLHYDO�UDEEL�5DPEDQ�ZURWH�WKDW�ZRPHQ�EOHHG�ORQJHU�DIWHU�JLUO�EDELHV"""

E� 3RVVLEOH�WKHUHèV�VRPHWKLQJ�DQFLHQW��EXW�LWèV�DOO�PRVWO\�VSHFXODWLYH

�� 5HćHFWV�FUHDWLRQ�RUGHU�_�-XELOHHV�������

D� $OVR�SUHWW\�VSHFXODWLYHð

�� 7LPH�FXW�VKRUW�IRU�FLUFXPFLVLRQ

D� :H�ZRXOG�JLYH�\RX�WZR�ZHHNV�RII��EXW��WK�GD\�LV�FRPLQJ�XS�VRRQð
E� ,Q�WKH�%LEOH��VRPH�ODZV�KDYH�SUHFHGHQFH�RYHU�RWKHUV

�� 3UH�SXULĆFDWLRQ�IRU�IXWXUH�PRWKHUV

5LFKDUG�+HVV 7KH�DPELJXLW\�GRHV�QRW�DOORZ�IRU�FRQFOXVLRQV WKDW�XVH�WKLV�SDVVDJH�DV�D�SURRI�WH[W

IRU�D�SDWULDUFKDO�VRFLHW\�LQ�ZKLFK�ER\V�KDYH�JUHDWHU�YDOXH�WKDQ�JLUOV��7KHUH�LV�VLPSO\�WRR�OLWWOH

NQRZQ�DERXW�WKH�UHDVRQLQJ�EHKLQG�WKH�SURFHGXUHV�DSSOLHG�KHUH��)XUWKHU��DV�WKH�IROORZLQJ�VHFWLRQ

VXJJHVWV��WKH�DFWXDO�UHVWRUDWLRQ�RI�WKH�PRWKHU�WR�WKH�VDQFWXDU\�LQYROYHV�WKH�VDPH�VDFULĆFH�

ZKHWKHU�KHU�FKLOG�LV�PDOH�RU�IHPDOH�

%DFN�WR�WKH�SRLQW��,�VHH�VR�PXFK�RI�*RGèV�JUDFH�WRZDUG�KLV�GDXJKWHUV�LQ�WKLV�ULWXDO�FHUHPRQ\��,WèV�DV�LI�KHèV
VD\LQJ��ê\RXèYH�MXVW�EUXVKHG�XS�DJDLQVW�GHDWK�LQ�RUGHU�WR�EULQJ�QHZ�OLIH�LQWR�WKH�ZRUOG��7DNH�D�EUHDN��$IWHU
\RXèYH�UHVWHG�IRU�D�ZKLOH��,èOO�PDNH�VXUH�\RX�NQRZ�\RXèUH�FOHDQ�ë�:KDW�ZRPHQ�JR�WKURXJK�LQ�WKH�DFW�RI
FKLOGELUWK�LV�QRWKLQJ�VKRUW�RI�PLUDFXORXV��$QG�LW�SRLQWV�WR�WKH�QDWXUH�RI�*RG�LQ�D�UHPDUNDEOH�ZD\�

%LJ�LGHD�*RG�EULQJV�QHZ�OLIH�RXW�RI�GHDWK
Ɣ 1DWXUH��D�VHHG�IDOOV�WR�WKH�JURXQG�DQG�GLHV��EXW�WKHQ�EULQJV�IRUWK�QHZ�OLIH

Ɣ ([RGXV�VWRU\��SDVVHG�WKURXJK�WKH�ZDWHUV�RI�GHDWK�WR�FRPH�LQWR�QHZ�OLIH

Ɣ 8OWLPDWHO\��ZH�VHH�WKLV�LQ�WKH�SHUVRQ�DQG�ZRUN�RI�-HVXV

ż 0DU\�NQHZ�WKLV�SDVVDJHð

0DU\èV�3XULĆFDWLRQ
/XNH�� ��:KHQ�WKH�HLJKW�GD\V�ZHUH�FRPSOHWHG�IRU�KLV FLUFXPFLVLRQ��KH�ZDV�QDPHG�-HVXVæWKH

QDPH�JLYHQ�E\�WKH�DQJHO�EHIRUH�KH�ZDV�FRQFHLYHG� ��$QG�ZKHQ�WKH�GD\V�RI�WKHLU�SXULĆFDWLRQ

DFFRUGLQJ�WR�WKH�ODZ�RI�0RVHV�ZHUH�ĆQLVKHG��WKH\�EURXJKW�KLP�XS�WR�-HUXVDOHP�WR�SUHVHQW�KLP�WR
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WKH�/RUG �� �MXVW�DV�LW�LV�ZULWWHQ�LQ�WKH�ODZ�RI�WKH�/RUG��ê(YHU\�ĆUVWERUQ�PDOH�ZLOO�EH�GHGLFDWHG�WR�WKH

/RUGë� ��DQG�WR�RIIHU�D�VDFULĆFH��DFFRUGLQJ�WR�ZKDW LV�VWDWHG�LQ�WKH�ODZ�RI�WKH�/RUG��êD�SDLU�RI

WXUWOHGRYHV�RU�WZR�\RXQJ�SLJHRQVë��

Ɣ -HVXV�FDPH��IXOĆOOHG�HYHU\�ODZ�SHUIHFWO\��LQ�RUGHU�WR�IDFH�WKH�SRZHUV�RI�GHDWK

Ɣ 'HDWK�KDV�D�SHUIHFW�WUDFN�UHFRUG��QRW�MXVW�ZRPHQ�LQ�FKLOGELUWK��EXW�HYHU\�RQH�RI�XV

ż :HOO��DOPRVWð

7KH�'HDWK�RI�'HDWK
��7LPRWK\�� �� 2XU�6DYLRU�&KULVW�-HVXVðKDV�DEROLVKHG GHDWK�DQG�KDV�EURXJKW�OLIH�DQG�LPPRUWDOLW\

WR�OLJKW�WKURXJK�WKH�JRVSHO�

Ɣ 7KH�SRRO�RI�EORRG�RQ�WKH�JURXQG�XQGHU�WKH�FURVV�LV�QRW�MXVW�GHDWK��LWèV�OLIH

Ɣ 6R�QRZ��ZKHQ�\RX�WUXVW�LQ�-HVXV��\RXU�UHODWLRQVKLS�ZLWK�OLIH�DQG�GHDWK�LV�GLIIHUHQW

-HVXVè�'HDWK�%ULQJV�/LIH
��&RULQWKLDQV�� ��:H�DOZD\V�FDUU\�WKH�GHDWK�RI�-HVXV LQ�RXU�ERG\��VR�WKDW�WKH�OLIH�RI�-HVXV�PD\�DOVR

EH�GLVSOD\HG�LQ�RXU�ERG\�

%LJ�LGHD�*RG�EULQJV�QHZ�OLIH�RXW�RI�GHDWK
Ɣ -HVXV�SDVVHG�WKURXJK�GHDWK�DQG�FDPH�WKURXJK�RQ�WKH�RWKHU�VLGH

Ɣ 2QH�GD\��WKH�ZRUOG�LQ�LWV�SUHVHQW�IRUP�ZLOO�GLH��DQG�QHZ�ZRUOG�ZLOO�EH�UHERUQ

Ɣ 8QWLO�WKHQ��ZH�IDFH�GDLO\�GHDWKV��GDLO\�EORRG��%XW�LQ�WKRVH�PRPHQWV��*RG�EULQJV�QHZ�OLIH

Ɣ 6RPH�RI�WKH�PRVW�SDLQIXO�JURZWK�LQ�SHUVRQDO�OLIH�FRPHV�WKURXJK�GDLO\�GHDWKV

'LH�(YHU\�'D\
/XNH�� �� ,I�DQ\RQH�ZDQWV�WR�IROORZ�DIWHU�PH��OHW KLP�GHQ\�KLPVHOI��WDNH�XS�KLV�FURVV�GDLO\��DQG

IROORZ�PH� �� )RU�ZKRHYHU�ZDQWV�WR�VDYH�KLV�OLIH�ZLOO ORVH�LW��EXW�ZKRHYHU�ORVHV�KLV�OLIH�EHFDXVH�RI�PH

ZLOO�VDYH�LW�

7KLV�ZHHN��\RX�ZLOO�IDFH�PXOWLSOH�WKRXVDQGV�RI�PRPHQWV�WKDW�FDQ�IHHO�OLNH�VPDOO�GHDWKV��$QG�LQ�HYHU\�RQH
RI�WKRVH�PRPHQWV��\RX�KDYH�WKH�SRVVLELOLW\�RI�GUDZLQJ�IURP�WKH�OLIH�RI�-HVXV��'LH�WR�\RXUVHOI��DQG�OHW�KLV�OLIH
ZRUN�LQ�\RX�
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